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SIRARIPIYT - 3Gond AgbREl dabs fo3., SraflReng.
SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF THE BALANCE SHEET AS AT
MARCH 31°"MARCH, 2015 AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH 2015

SIGNIFICANT ACCOUNTING POLICIES

(1) Accounting convention:

a) Thefinancial statements are prepared under the historical cost convention, in accordance with the generally
accepted accounting principles in India, the Accounting Standards issued by the Institute of Chartered
Accountants of India and on the going concern concept except where where otherwise indicated.

b) Items ofincome and Expenditure are accounted for on accrual basis, unless other stated.

(2) Revenue/Expenditure Recognition:
a) Intereston performing advances is recognized on accrual basis.
b) Intereston non performing advances is on realization basis.
c) Intereston fixed income securities is recognized on accrual basis.
d) Commission, Locker rent, income on the bank guarantees is recognized as income on realization
e) Otheritems ofincome are recognized on realization basis.
f) Revenue expenditure is accounted for generally on accrual basis.

(3) Advances:
a) Advances are classified into standard, sub-standard, doubtful and loss assets in accordance with the
guidelines issued by Reserve Bank of India from time to time.
b) Provision on Advances categorized under sub standard, Doubtful and Loss assets is made in accordance with
the guidelines issued by Reserve Bank of India. In addition, a general provision has been made on all
standard assets as per Reserve Bank of India directives.

(4) Investments:

a) The bank has classified the investments in accordance with R.B.I. guidelines applicable to Urban Co-op.
Banks. Accordingly, classification of investments for the purpose of valuation is done under the following
categories.

(i) Held to maturity (HTM), (ii)Available for Sale (AFS),

b) Premium, oninvestmentunder HTM category is amortised over the residual life of the investment.

c) Investments under"AFS" categories have been marked to market on the basis of guidelines issued by RBI,
while netdeprciation, if any, under each of the category has been provided for, net appreciation, ifany has
beenignored

d) Investments are grouped under following three heads for disclosure in Balance Sheet as per RBI guidelines.
(i) Central Government Securities (i) Treasury Bills (i) Shares in Co-op. Institutions.

(5) FixedAssets and Depreciation:
a) Fixed assets (Building) are stated at acquisition price less depreciation provided, other fixed assets are stated
atwritten down value.
b) Depreciation on fixed assets is provided for on the W.D.V. method at the rates prescribed by the management
as under.
(i) Furniture & Fixture 10% (ii) Computer & Software 33.33% iii) Dead Stock 10%  (iv) Library 10%

c) Depreciation on Fixed assets is charged for full year if assets is purchased and installed during the first six
months of the year. If the assets is purchased and installed in the last six months then 50% of normal of
depreciation is charged. No depreciation is charged on fixed assets sold during the year.

(6) RetirementBenefits : (A.S.-15)
a) Provident fund and family pension Scheme contribution are deposited in the Office of the PF Commissioner
and are accounted for on actual payment basis.
b) Contribution to Group Gratuity Scheme of Life Insurance Corporation of India is made on the basis of actuarial
valuation done by LIC and the same is charged to Profit and Loss Account.

(7) TaxesonlIncome:(A.S.-22)
a) Provision for current Tax is made as per provision of income Tax Act. 1961 on basis of estimated taxable
income for the year.

(8) OtherNotes:
a) Reconciliation of Inter Branch Adjustment and Inter Bank Accounts as on 31-03-2015 are completed. Follow
up for elimination of pending items therein is in progress.

(9) NetProfit:

Net Profit has been arrived at after provisions on Performing Assets, Non Performing Assets, Investment
Depreciation as fund and other usual and necessary provisions as per R.B.l. norms.
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ANNEXURE “A”

Name of the Bank : JAYSINGPUR UDGAON SAHAKARI BANK
LTD. JAYSINGPUR.
Head Office Address : Kolhapur Road, Opp. Police Station

Jaysingpur-416101, Tal. Shirol
Dist. Kolhapur Maharashtra 02322-225277

Date of Registration : 22.06.1960
Date & RBI Licence No. : UBD/ MH/ 956 p Dtd. 31.12.1987
Jurisdiction : Kolhapur and Sangli Districts
> <
No. of Branches : 1+10 Branches = 11
Including Head Office
Membership : Regular - 10892
: Nominal -1910
Paid up Share Capital : Rs. 565.14 Lakhs
Total Reserves &Other Funds : Rs.894.22 Lakhs
Deposits : Saving Rs.  2930.03 Lakhs
Current Rs. 412.09 Lakhs
Fixed Rs. 10880.49 Lakhs
Total Rs. 14222.61 Lakhs
Advances : Secured Rs. 8051.28 Lakhs
Unsecured  Rs. 160.26 Lakhs
Total Rs.  8211.54 Lakhs
Borrowings : Nil
Investments : Rs. 6171.54 Lakhs
Overdues % (Percent) : 8.95 %
Audit Classification : "A" Grade
Profit for the year : Rs. 101.29 Lakhs
Total Staff : 79
Working Capitals : Rs. 16200.46 Lakhs
Jaysingpur Br. Tel. No. (02322) 226977 Kavate Guland Br. Tel No. (02322) 276611
Kurundwad Br. Tel. No. (02322) 244296 Sangli Br. Tel No. (0233) 2330666
Dattanagar Br. Tel. No. (02322) 237888 Khidrapur Br. Tel No. (02322) 265777
Abdul Lat Br. Tel. No. (02322) 254877 Yadrav Br. Tel No. (02322) 252527
Chandur Br. Tel. No. (0230) 2392177 Dattawad Br. Tel No. (02322) 241777



BALANCE SHEET OF BANK DISCLOSURE OF INFORMATION AS ON
31°" MARCH 2015 IN TERMS OF RESERVE BANK OF INDIA CIRCULARS

Sr.No. Particulars 31.03.2014 | 31.03.2015
1. Capital to Risk Asset Ration (CRAR) 12.28% 14.32%
2. Investment in G. Sec.

i) Book Value 2607.18 2497.08

ii) Face Value 2575.00 2475.00

i) Market Value 2326.36 2382.66
3. Advances against Real Estate, Construction Business & Housing

i) Real Estate 300.62 29.28

ii) Housing 583.16 864.91

iii) Builders and Developers 0.00 0.00
4. Advances against Shares and Debentures 0.00 0.00
5. Advances to Directors, their relatives, companies / firms in

which they are interested

i) Fund Based 0.00 0.00

i) Non Fund Based 0.00 0.00
6. NPAs :

i) Gross NPAs Amount 364.22 512.18

ii) Net NPAs Amount 59.22 73.68
7. Movement of NPAs

Opening Balance 234.82 364.22

Add : Additions during the year 668.24 219.60

Less : Recovery during the year 538.84 71.64

Closing Balance 364.22 512.18
8. Average Cost of Deposits 8.40% 8.47%
9. Profitability :

i) Interest income as a percentage of working funds 8.04% 9.74%

ii) Non interest income as a percentage of working funds 0.42% 0.31%

iii) Operating Profit as percentage of working funds 0.91% 1.34%

iv) Returns on Assets 0.61% 0.64%

v) Business per employee 248.26 283.98

vi) Profit per employee 0.94 1.28
10. Movements is provision

i) Towards NPAs (BDDR) 305.00 356.00

ii) Towards Depreciation on Investments 39.10 39.10

i) Towards Investments Fluctuation Reserve 0.00 1.00

iv) Towards Standard Assets 24.00 30.00
11. Foreign currency assets and liabilities 0.00 0.00
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