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NOTES FORMING PART OF BALANCE SHEET AS AT 31STMARCH, 2012 AND PROFIT AND LOSS
ACCOUNT FOR THE YEAR ENDED 315TMARCH 2012

SIGNIFICANT ACCOUNTING POLICIES

(1)  Accounting convention :

a) The financial statements are drawn up in accordance with the historical cost convention and on going concern
basis.

b) Items of income and Expenditure are accounted for on accrual basis, unless otherwise stated.

(2) Revenue / Expenditure Recognition :

a) Interest on performing advances is recognized on accrual basis.

b) Interest on non performing advances is on realisation basis.

c) Interest on fixed income securities is recognized on accrual basis.

d) Commission, Locker rent, income on the bank guarantees is recognized as income on realization

e) Other items of income are recognized on realization basis.

f) Revenue expenditure is accounted for generally on accrual basis.

(3) Advances:

a) Advances are classified into standard, sub-standard, doubtful and loss assets in accordance with the guidelines
issued by the R.B.1.

b) Provision for sub-standard, doubtful and loss assets is made in accordance with the guidelines issued by R.B.1.
in addition a general provision is also made on all standard assets as per R.B.l. guidelines.

(4) Investments :

a) The bank has classified the investments in accordance with R.B.I. guidelines applicable to Urban Co-op.
Banks. Accordingly, classification of investments for the purpose of valuation is done under the following categories .
(i) Held to maturity (HTM), (i) Available for Sale (AFS),

b) Premium, if any, on investment under HTM category is amortised over the residual life of the investment.

c) Investments under "HFT" and "AFS" categories have been marked to market on the basis of guidelines issued
by RBI. while net deprciation, if any, under each of the categories has been provided for, net appreciation, if any
has been ignored

d) Investments are grouped under following three heads for disclosure in Balance Sheet as per RBI guidelines.
(i) Central Government Securities (i) Treasury Bills  (iii) Shares in Co-op. Institutions

(5) Fixed Assets and Depreciation :

a) Fixed assets (Building) are stated at acquisition price less derpeciation provided, other fixed assets are stated
at written down value.

b) Depreciation on fixed assets is provided for on the W.D.V. method at the rates prescribed by the management

as under.
(i) Furniture & Fixture 10%  (ii) Computer & Software 33.33%
iii) Dead Stock 10% (iv) Library 10%

c) Depreciation on Fixed assets is charged for full year if assets is purchased and installed during the first six
months of the year. If the assets is purchase and installed in the last six months then 50% of normal of
deprciation is charged. No depreciation is charged on fixed assets sold during the year.

(6) Retirement Benefits : (AS-15)

a) Provident fund and family pension Scheme contributions are deposited in the Office of the PF Commissioner
and and are accounted for on actual payment basis.

b) Contribution to Group Gratuity Scheme of Life Insurance Corporation of India is made on the basis of actuarial
valuation done by LIC and the same is charged to Profit and Loss Account.

(7) Taxes on Income : (AS - 22)

a) Provision for current Tax is made as per provision of income Tax Act. 1961 on basis of estimated taxable income

for the year.
(8) Other Notes :

a) Reconciliation of Inter Branch Adjustment and Inter Bank Accounts as on 31-03-2012 are completed. Follow up
for elimination of pending items therein is in progress.

b) Previous year figures are regrouped or rearranged or classified wherever necessary to confirm the layout of the
accounts of the currents year.

(9) Net Profit :

Net Profit has been arrived at after provisions on Performing Assets, Non Performing Assets, Investment Deprecia

tion as fund and other usual and necessary provisions as per R.B.l. norms.
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Name of the Bank

Head Office Address

Date of Registration

Date & RBI Licence NO.
Jurisdiction

ANNEXURE “A”

JAYSINGPUR UDGAON SAHAKARI BANK
LTD. JAYSINGPUR.
10" Lane Opp. Police Station

Jaysingpur-416101,Tal.shirol

Dist. Kolhapur (Maharashtra) 02322-225277
22.06.1960

UBD/ MH/ 956 p Dtd. 31.12.1987
Kolhapur and Sangli Districts

Position As on 31% March 2012

No. of Branches
Including Head Office
Membership

Paid up Share Capital

Total Reserves &Other Funds :

1+8=9

Regular -9138
Nominal - 1770
Rs. 183.76 Lakhs
Rs.693.13 Lakhs

Deposits
Saving Rs.  2597.20 Lakhs
Current Rs. 359.86 Lakhs
Fixed Rs.  4470.43 Lakhs
Total Rs. 7427.49 Lakhs
Loans & Advances Secured Rs.  3554.45 Lakhs
Unsecured Rs. 59.91 Lakhs
Total Rs. 3614.36 Lakhs
Borrowings Nil
Investments Rs. 3906.89 Lakhs
Overdues % (Percent) 9.39 %
Audit Classification "A" Grade
Total Staff 71
Working Capitals Rs. 8645.16 Lakhs
Our Branches :
Jaysingpur Br. Tel. No. (02322) 226977 Chandur Br. Tel. No. (0230) 2392177
Kurundwad Br. Tel. No. (02322) 244296 Kavatg Guland Br. Tel No. (02322) 276611
Dattanagar Br. Tel. No. (02322) 237888 |Sangli Br. Tel No. (0233) 2330666
Abdul Lat Br. Tel. No. (02322) 254877 |Khidrapur Br. Tel No. (02322) 265777
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